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Table 20 shows the assets of the Canadian National Railwaya at Dec. 31, 1922,
and at Dee, 31, 1937, with the increase or decrease for the fifteen-year period.

20.— Assets of the Canadian National Rallways System, 83 at Dec. 31, 1922 and 1937,

Increase ()
Account, Dec. 31, 1922, | Dee. 31, 1937. or
Decrease (=),
§ $ $
InvEsTMENTS—~
Road and equipment. ... ..ot 1,765,323,044 | 1,845,929,233 + 84,805,589
ovements on leased railwey property......... 1,482,123 4,371,294 —+2,879,171
Sm{ng Bands.. ... 4,629,855 536,970 —4,082, 855
Deposits in Heu of marteaged progerty sold.. 6,171,508 5,517,208 —654. 550
Miscellaneous physical property............ 34,767, 014 60,633,487 -+25, 870,573
Affiliated corapanies. ....... 24.283,323 32,536,875 8,283, 562
Other investente. .. ....... 5,789,464 786. 592 —5.002,872
Torald, INVESTMENTS. ... vvuuviurinnarin- 1.842, 428,131 1,054,316, 749 4-111, 888, 618
CURRENT AssBTe—
............................................. 14,651,422 4,461,371 —8,100,051
Special deposits............. 6,139,435 8,352,772 42,213,337
Loang sad bills receivable. . . 600 Nil 11,600
Traffic and car service balances receivabla. . 2,528,622 1,175,088 —1,353,534
et balancesreceivable from apents and aonductors| 5,386,673 4,254 316 —1,132,367
Miscellaneous accounts receiveble . ..o .1 16,857,420 4,643,621 —~12,173,799
Dominion Government — halance due on deficit
centributions. .. . Nil 11 462,369 11,462,369
Materizle and supplies. . 41,408,99% 20,404 300 —11,914,609
Interest and dividends receivabl 877,003 20?. 325 —169.478
Rents receivable................ e 112, 268 53,195 — 50,074
Other current assets. ... .oviiviiiiiiiriiiinias 106. 775 514,904 +408,189
ToraLs, CUBRENT ASSETS.....o.o0innen,. 87,580.218 66, 659, 611 —20.920,607
DEFERRED ASSETS—
Working lend advances. .. 166,847 203, 687 436,840
Insurance and other (und 352,488 11,878,548 441,526, 080
Qther deferred assets,............. . 11, 305,962 6,287,025 —5,508, 937
Torals, DEFERRED ASSETS......o.0vuvvus. 12,325,297 18,319, 260 +5,993. 963
Usaprusten Desira—
Rents and insurance pu'etmums paid io advance ... 322,059 253, 641 —68,418
Discount on capital stock 634,960 189,51 — 445, 460
Discount on funded debt. . 1,919,635 11,827,825 -+9,708,190
Other uwnadjusied debits 12,520,908 3, 626,055 —§,194, 848
Toras, UNapivstep Depirs 15,697,557 15, 697,021 —536
Grand Totals...................... 1,958,031,243 | 2,054,992,641 +96,%1,438

Subsection 3.—Steam Railway Traffic.

In addition to an analysis of passenger and freight traffic statistics for all steam
railways, a separate analysis is given of the operations and traffic of the Canadian
National Railways, since, being controlled by the Dominion Government, the infor-
mation is considered of special interest.

Passenger and Freight Traffic.—The maximum volume of passenger traffic,
as indicated by passengers carried one mile, was resched in the calendar year 1919
and the maximum of freight traffic in 1928. In recent years both freight and
passenger traffic, especially the latter, have been affected by the increase in the use
of motor vehicles and this traffic decrease was much aggravated by the gemeral
decline in commercial activity after 1929, but improvements took place in 1934,
1935, 1936, and 1937,

The average haul for freight in Table 21 is the average for all railways, which
eliminates the effects of consolidations of railways and of interchanging freight
hetween Canadian railways. The average revenue per passenger increased in 1918 and
1919 with increases in rates, but the increases between 1924 and 1930 were due largely
to decreases in the short-haul traffic. The increases in freight-train loading and train
revenues have been due to the use of larger and more powerful locomotives.



